
COTTON SELLS OFF

ait nnxDiou Dimado

I'iriliclions of Large Ulnning

Kliriires Prompt Fur-

ther Celling.

.siijIK THADK M'YIXG

TrniliT-- ' IVsimistic Coneeriiing
Outlook for Dry Goods

Trade.

Tot ton rnntlnueil tinder pressure
tldOUgllol.t the (cslon yesterday. Pe
i lines of tit K. point occurred shortly
a'ter Hi opening, n Prt of which wna

I .1... .....I A ......... ..Imnim nn- s Kirni iiciu
of the selling '"" believed to have retire- -

edited Hi' elnslng out of long nccountii,
jininil'tfl li" further forecasts of h bear-ieii-

ginning report next week. The
May itnd JulJ' positions were under en-- 1

1. 1.1I ntt.t' k, hoth declining Into new low
ground Jul at the lowest point ytt-terda- y

was about .'0 points below Mon-d.ii- 's

rri'e.
."IKit houses nnd the shorts furnished

'the m.irkct Its timln support, nml It wns
tne Impression that some of the buylliR

1 redded to the spot people enme from
r,ie sourres.
Ptssltnlstle talk tonceriilng a poor dry

rwsis outlook reflected a generally bear-i- f
altitude mi the part of traders,

hi h was heightened by the belief that
there Is a great deal of cotton III the
South stilt to be liquidated.

While selling orders accompanied some
of the Southern ginning reports outside
l.jslness was light. In largo measure this
tv.is due to the fait that Liverpool was
. . !... I.. .11.1,. ..

,Idklllg iiiiumci nuinnij.
lor the last ween, tue cotton market

l,i Ken sonuthltiR of a holiday affair, Ah
l.u'imst In the early part both here and
ji l.lvirpool was restricted by the New
Years suspension, The close of the week
w.is marked by rnther active selling by
loiiss. the effect of which was to depress
alns to a level well under those rullni;

111 the elne of the preceding week.
Anounrrmcnt of a dipartment store re-

el i ,1 larlv In the week, while IihvIiik
t.n "nimedlately ilepresslng effect on the

'miret Ktiuiated considerable pesslinls-- t
l or. ion. In eimjunctlon with the ru-- r

.r of heavy RtnnliiR In the past d

moreover. It was used by the bears
t cooil effect

T i' lViiu Itureau will Issue Its Bin- -
I jr ri'pn't mi IMday, Januuiy 9, show-l-- c

t 11. anioui.t of cotton slimed to Jan- -

II Hated on the rumoied private
'.n ,its. 11 Is expicted to show Hbout

r poo bates ginned from December 13
!. J uar 1

" Mini itto.i a in points lower Mid- -
i s uplands. 1 2. 4 f'c ; middling Gulf.

pot cotton tj.ls ,,referied
,va5 s eady. one,l to t't. Shoe

Norfolk Hou-to- u ; lr Nr. .IX(tl
13SC! Augusta, l.'jc; to late

cry to 7", and was
2 to and

1.
Mt'l pi
1. "I '1

Flit

Open llish. Low- - Clnv IVev. I

inc et etl. I nr. Oow.
.li'isi r 1! l 11 ST II. T II 4 "".andI." 11 l: 13 1:o: IM'i . 1J.I4

IS 04 11 74 i:.o: 11.07
1?M 11 It !rt 1:04

1! in tl 11 44 11. 4S 11.(1

New 1, market was steady
the t lose here. Prices were :

Open Huh. Low. Clo. l'r.T.
lie et inr. elo".

.'vnisrr 1. .' 1i.o 1:.:: I

M irrh 1: 41 : vi 1: 1? IT 11 I

lj'ii ? :.i 1: tj t: e IT M I

1: 1: t: 1: 12 l.i I

I'mt receipt- -
rtecelfU 1.31 year

.'ve.ton ... :i m 1..
N Urleau. . . . u.tJ'i ! ".9;
k. mnah. , . :..--.4
( .rle.ton 191 rat
N.irlolU :.ut 440
IV miii;1flii ... ,. IK
M v le 1.110 333

' nor receipts, shipments and stocks

lie. I..1H Ship-eeip- I. it
year. mem. Sloeks. vear.

If . l;.TTt T.:l ll.vsi t,:.:73 lin Ok.".

M mi.tii. 4.4(3 3.514 M0,
1. I.1.-.- 191 1,310 93.973 KI.KH I

M l.iu . 1 TW 13.TT4 :,133 :9I7
' It 1 4(3 . 3.130 xa:

Ktllmaleil pnn Last l.ant
re, eipta Monday, week. yearI, e.'on 9.S4J) to 11.000 ri.4.4 13.3H-

-.

."'is Diir.uit lo.mo m ll.MO 19,194 4.0s!

THE GRAIN MARKET.

Wheal dtaiiee. Dne l.arcclr in
I'rofesalimal Support.

Wlieat ,i'. higher yesterday at
tre high for the session on Influential
l'UMtig, receipts and firm cables. The
im Let ttaited at nn advance on sports
'f tinner Canadian and Plate offers with
the iiiofesslon.il buyers of the July de-Iv- tr

and commission bouses purchaser
if 11, e May iiptlon. Receipts nt Interior I

Joints, although lighter last year,!
larger than shipments, but the for-- 1

si ftuatlou proved thu sustaining, fac- -
" Worlds shipments outside North
.y.fiia wer expected to prove of about
tv.e Ntiine sire as last week, although a- e, e on passage was predicted. Ar- -'

at Northwestern points were lv

smaller than last week.
turn .is weak, losing t, to after
rllcr declines of to 2c, the Jan-'"i- f

option exhibiting particular weak- -
in view of the heavy cash situation.

li. eipis wire smaller than last year, but
mil laiger than shipmentM. Favor-weath- er

Mile In the belt, which will
leinl to Increase the movement, wns a
tauo-- weakening tho near position.

'sul practically unchanged.
Si ' were materially larger
t 'ereipis, but traders showed lack

"ttrist the market.
M 'nap! lis vvheut Increased

' umni is lor one nay. liroomhau
esilir.atei world's shipments of wheat for

" week oiitsnle America nt
nn x llvil(.Si llcr,Rt r,,56t,000 In the
m --

. we..!, (if this Uurope will take
el'out "mi oo bushels. Arrivals Into

' l 'iirilom will 4,- -"
no buiii is. Total shipments In the

n wek were lO.KSO.OOO and 9,-- 'i
rfs.1 vear.

Vv 'it has been Irregular during theri't week with the. tendency easier
t'iaeil

.
close of the period. The great-"- t

., BChcv4!! on Wednesday,
n.ii for the December delivery,

ruwil MwntU -- '.'ll. IflMI ri.aca ii..t fn,-,- 4 i,( n t), otherHons news was generallyIn !( .ml tin, volume of operations hasi' '
l

ii .iT". The cash markets have
1rti ""less itriil

l'u-i- t
export selling, ' of the question at prevulllug

o . .
M .l, Mart of th week the market

in sympathy with corn, withI .lll.l si holders. Tteports thes .r if section that the ciop
l.L I"' piolected by snow covering.

1 also aicribed to theVia V piv
1 'niMlny December Hold even

n 1 most of tho sales wcro InPi, . of evening tip operations overthl
'U ' At Un, close of the week

in r t was barely steady on liberal"( pi Ulterior points and lightf.M
IV r "'is higher at the start of the"fit .1 beter cash situation nnd on

' r lij Piofesslonal selling
vt ,(k. values, but then- - was a

"Mir
"Tor 'f in inly 2c. on Wedni'sduy,
IU icr delivery, like what, showingrr it utmigth. Thero wcie fairly

1I1 bad weather In thu
" nml bullish factors wera

!.'"'. ?.,,out p,,u'"S;t&"" "i5 "!!
Opeil- - Hlh. lyOVV. Clou- Prrv.Wheat, lug rM rat. Intr.Mliy. mi, it Ml, 91' vHJuly , ., .!January,.

Mar......
MS-i- , MS I4 24 MS

SJ't M r.m,Juir
Oats:

MV'. M OT!i MS
January,. .14 M 841, J'iMay 401, 40 H 4111, 41Ujui.v ss'a 33Now whont pi'lees. w'eic:

Open. High- - Low Clos- - I'rer..... r,tl ""It.

Keeclpta mi'l expuita wen-- :

Wheal. Corn. Oat.Here pta-N- cw York, . ll'i,(aM s,OX) TIS.OM
Ml.niKl 1,134,000 vi.mur

hximrla-Wearati- oes .. aot.om jooa M.000
Car lot wheat arrival, at Noithwestt-r-points wen-- :

Yester- - Last I.tday. week. Tear.Cnleago im mMinneapolis ,, -- 11 411 mI'liith. isi w. 3USWinnipeg :; 4Vf

Totala., 7M 1.073 MCI

MISCELLAHEOUS MARKETS.

foffre. Vrlees '1oe tl.fn IT 1'iiliita
Loner on I'.nsler Fnrelun (linttntlnti.

prices closed II to 17 nolnts
lower ycsternay for the nctlvo positions

mi nnies in jo.imiu nags. .Most of the saleswere in the. May option. The marketstarted 9 to 10 points lower on easierHamburg cables, Havre being closed un-
til Mondny. Cost am! freight offers were
Rlso about 10 points lower, which helped
to depress values.

The world's visible supply of coffee In-
creased 4S,4B9 bags during December.
Total visible supply figures to date are
13,617,583 bags, against 13,419,037 a year
ago. Santos future market opened un-
changed to 23 rcls up from Friday's close,
ltlo was steady at 7." rels advnnce.

Primary receipts were smaller, but
were 1 7,4100 larger than last year.
Hambuig closed nl 11 net decline of .j
to prg., opening i to .j pfg.
lower. Sao Paulo weather was line In all
live districts

I'rlorn were :

lllch. l,nw.
Sales en. ft Cltxlng

Janusry
February. s.H)M.;
March, J.WiO i 9 S M
April
My l.VVii 14 V tf V.H

I June. I.:4I9.M
July 1.::.) '9 3D 2HI 21

lAurtiM ' M3tf 4
'September J.NiO 1: 11 .'.3

O.mbe r. st;i4Novemtier : m
December S-- ;i) 1. To

ggles were 36,000 bags.
Provisions closed slightly below the

final level of the preceding day.
Chicago prices were:

Open- - llih. Low- Clo. l're
Pork tor. est. el Int. cloe.

Jinuiry ... S'.4i CO 40 i.j: rOJT jer.i
My :ow ?.t: aim w:

Larrt
Jsnuiry ...lis: T l t; m c in
May. .. 11. w 1103 10 M lt.Ou 11 v:

Hltx.
My . till tl 12 ttOi 111: tt 1:

THE BOSTON MARKET.

rtosTON. Jan. 3. Trading 011 the
exchange was unlet and without feature.
Prices were generally lower. American

I Telephone, after a decline to HTi, off ',mrtni'ii.-- il ... 1111 nn 1

The mining issues showed a fractional de- -

Icllne. .laska tiobl dioppod . to i'O'-- j

In the principal I M.1,Ht..,UMlll. strcngth-marUet- s

ami tin. 1 1... United declinedlie.: 12c ifr.lt,t,otl.,nv ,

j utakened 75'.. with a recov-- ,
I Huston Maine

closed points lower. I .teady. Itoston Albanv gained 2.1)

r

leans

1.

a

ii:.iii;

closed

light

than
e

2'c.

not

"
ktocks

North

4

" approximate

t

has

from
Mouit stated

and

ship- -

pts spite
irlh

close...

Corns

York

How,

bags

after

9.3;

t

1

local

llutte and Superior softened to 3'-j- ,

off . The summary:
BONUS

Open- Will Ii..CI-e- l

Sales. I". est Inc.
HJion Am TAT eol 4, . t.M, ..

1.W.1 Am T A T rr 4U, !IV 94',
.) A k W 1 Mi, Ml, J 141,

wt c n Q Jt 4 . Mi ', 91'. 94',
Wo C H Q ret, . 4S 9IS MS !
wo Pond Creek (t IM 10 l'V.S 1S.i ttnl Fruit ijs l:i 91. 9.1s HI', 9S
uo unl rrun ihi 1'. ! 9:

MISCKI.I.ANF.ors
ton Am Ai Clirm 4 44 41

Am it Chini nt 91 91 I

Am Pneii .M pf f. 17ll
310 Am "itu-i- 10M, 1T, io;i,

' Am TAT m 11" 1171. 111
.'I Am Sun,ir pf t.s 1W :t K4
t: Am Woolen pf ; 7S TC T

TC Kdnon KIh-3- '16' 1 :i :t :,4n Klee.. no 111 ITjI, 1391,
143 Man Klee pf .. 611, 3i, (31,

33 Man ;.i. v. 9'. y..
61 Mass Gas pf ' 91 Ml. 91

1 Merient baler M', :iii. :iii. :ni.
13 Ilceec llnltoiiholc IT 11 1; 17

r.: swifi Co. .. 104'. 104, 1041, lull,
loi Torrtnion . :n, .K Ti

til l'nlte.1 Fruit .. HI HI 1(1 IM
1161 I'm Shoe Maeh .VP, :.fi,
lit. I' s si eel. 3l, so, f.Ti,

10 U S Steel pi Wi, lie', 101, 104?,

minim; stocks.
ISM Alak Gold Tl Tt To

11 Allnuez . SIS SSi, 331, SSI,
loro Aiiialcamated . TT. TT1, TT TIS

IS Auaeumla 34 34 34 31

Sun Arizona Com 41, 41, 4', 41,
TtO Hutle-Hala- 3, 3', V, I',

303.". llutte . SUP. . 3Ji, 3J4 3P, 3P,
;T9 Cal & Arizona. .. . Mt 3 3i.

: Olilnn ... 'i 3i, 3d, 3Hi
91 Copper liaiife.. . 37i, 3T, 314 37fe,

U0 F.aal llutte 11 in. It It
4 Franklin n, S 31, .1'.

35 (iranby ... . Tl II T3, T3

TO flreene Can . ?" VS', r,
.1 Inspiration Cons.. . 13 U 13 IS

10S Isle llojale. 14 14 14 14
Kenrena :s TS Ti

10 T.ake Copper .... T4 TS 14 T4
41 Mason Valley 3, 3 3 3,

Mayfliwrr .. i, si, e', 4
IS Nevada Cons .... 13 l.M, IS IV,

341 North Itulte I I 574 T74
ITS Old Colony 4 44 3, 3.
3S Old Dominion 31 St iV'4 K14

6 Oaeeola TT II II II
ISO Pond Creek Coal.. 13 13 is', u

10 Qulney m m m to
1S Ray Com 1SU 1 i HU Wi

100 Santa Fe 1 ! 1 1 1 9 U
W Shattuek'Aris 17 21 2T V7

10 St Marya M I ST 3.' 3.' 3J
So South Utah to ,:v .:o
VI Superior TS'i K'i IS4 S14
is Tamarack : so 30 so
to Trinity 14 44 14 44

ITS tl S Smelting .. . 39 394, r.J4
334 U S Smelilnx- - pf. 474 474 41 4 474

15 t.'tah-Aive- ., . . 14 : 14 -'
Si Winona 3 1 3 3

TOO Wyandot . ... 75 75 .15 ,T

KAIT.ROAU STOCKS,
16 Botlon k Albany.. 1ST 19T 11.' I'O

f. Boston Klevateil.... I 7 7 iI
) Hoitnn ti IMnlne.. . 41 41 41 41

M Ha Ity Elec 3 H4 M M4
444 New Haven TS'i IB', IS', 74

41 New Haven rt .... till37 Went End .n, li.it, f.4 nt
3 Weit End pf M 9 H tt

conn stocks, oixisino pricks.
Ttnl. Asked.

Ray Slnte (.as .19 .:
HoliemU 14 tiBoston Ely .13 .41
Caliticras 14 111
Chief Cum 14 1 7- -l

Cons Arizona .Tl T

llavll D.ily 24
First National s. 34 34
Oukltlelil Cons 14 1 7 HI

I.a Rose Con a I'. 1

Majcstli:
Jleili-.i- Metals !vo
Nevada lloiuln, 14
New Jtaltle .W :V
Ohio .1.1 i
Onsen .10 .9.
Raven .12 .11
South Lake 4 44
Uu Verde Extension. .11 .13

DIVIDEND DECLARATIONS.

Company and Term. Blk, Amt. Payable.
Limeii iiaiiwiijn mill

Hleelrle of Hultlinore,
uuarterly I Jan. 15

l'ugot Hound Trm Hun,
I.llht and Power, uuht-terl- y

. . pfd 11.60 Jan. ItI'ugat riouml Traitlnii,
Light and Power, quar-
terly com II Jan. U

vynshlniiton Park N.' llonal Hank, quarterly. 24
Wsshlngton Park Na-

tional Hank, extra.,,.
United btiitea ltutilier,

quarterly com 14 Jan. II
United Hlatra Ituliber,

quarterly PM : Jan. 31
United Stales Rubber,

quurterly 3 pfd 14 Jan. 31
Morris I'aunl and ll.iiik-Intr- ,

semi-annu- (1 on- -
. solldllteill 3 Feb, II

Morris ('anil and Hank-In-

l pM S rh. 3

Asauiluteil Una and Kleo
trie, quiirlerly pfd 14 Jan. IS

United of Chi-ma-

111 pfd 3 Jan, 31
Harbison-Walke- r Refrac-

tories, quarterly . , . pfd 1 4 Jan. 20
Alias Ceiuenl. quarterly pfd 14 .Ian. IS
Standard Silver l.eail

Milling, monthly Jan. 1

THE SUN, SUNDAY, JANUARY

Trading on thu Curb during the week
wns unlet nml pi Ices for the most parti
inuveii wmim a narrow range. UnitedCigar HtorcM common opened 't off nt
p''.-- . and rallied to 95. After a rather
Inactlvo week for that security It closed
nt aftsr having declined to 94.
The preferred declined from 113 to 110'4,
tnllylng to 111",, where It closed,

Tobacco was fairly strong,
opening nt 23K and ndvnneed to 34. Itn.
tier light trading It sold down to 23 1; nml
closed at 23 !d. Tobacoo Products pre-
ferred oneneil IK. nolnts un nt X4I.',. It
later declined to 84 and closed unchanged '

irom ino opening.
The. nctlvlty In Standard Oil stocks

which has been manifest for the past
few months was somewhat lessened this
week nml the majority of the Issue
failed to make as substantial Rains as

I heretofore. Atlantic lleflnlng wa high
fP .i,n nn Mmulnv nt Sdll lllnir
down from that price to 773, and closing
at 777. Prairie Oil and (las declined
from 432 to 425 and closed at 427.
Standard Oil of New Jersey opened at
405, selling down to 401 and closing nt

j 407, after reaching 409. Standard OH
of New ork, nfter opening at 177

to 174, closing nt 175.
In the mining department Itraden Cop-

per opened nt 714 and displayed consider-
able Irregularity, fluctuating between that
point and '(,, closing at 7. llrltlsh Co-

lumbia Copper sold down from 2U to 2,
under light trading. Heaver Consolidated
declined from 32 to 31, but rallied and
closed nt 34. Canadian Oold Silver
opened 1 point down at 11, receedlng to
10. where It closed.

Honds were fairly active. New Tork
City 4'ys, when Issued, were quite heavily
traded In. opening at lOSU, advancing
to 103 and gradually' declining
toward the closo of tho week to 105.
llrnden Copper Ss declined from 150 to
143. Canadian Pacific 6 per cent, notes
wcro firm at lOtij,.

Transactions In detail In the market
yesterday were as follow:

Open- - lllih- - Low- - Clos-
ing, est. est. Inr,

.. I, l'i 1, 14
r.4 34 r4 .'4

.. 4 I 4 T

.. T34 234 23tf 234

.. 234 T14 24 734

.. 24 24 24 24
,.. 14 2 14 2
,.. 10 10 10 10

.. II 4 tt (S

.. 44 44 44 44

.. 34, 34 34 4

.. Sf.SC.. IS IS 1H IS
13 13 13 13

.. 44 44 44 44
.1 32 1 1 l 1 133 1MI

.. 14 14 14 IS

.. 24 34 24
74 T4 T4 14

. 14 14 IS IS

Sales
loo Barnes Klnr Dev.
too Boston Montana,.
TOO llrailen Copper.. .

oo llritlih-A- Tob,.
40 Jlnt-A- Tob new
a'j) Ilrltlih Col Cop..
3 Buffalo Minn
Soo Can
410 sCarlbou Cobalt..
Oho Elv Con
110 First Nat Cop

tir.) flreenwater
3') Ooldfleld Con....

) Mumbo Esten....
100 Kerr like ...

MeKIn I S Mln..
370 Manlut Tram...
X Puebla S a K. ..
Mi .

Pi Stewart
Iii Tub Produeta pf.. . (14 '14 114 H4

1V1 Tim Eaten 1 11 It 14 1 1 1 l

3.H Tularosa 4 4 4 4
Tl" Tiiobimne Cop. . U K V. (.J

." Pol Clear Storei . 944 t(4 94 944
IIto 'West End Con .. ,.1 S it 11-1- 1 1 9 33

Iw) Weit End Erten..
STANDARD OIL SUBSIDIARIES.

in Antlo-A- Oil old .. TJ Tt T

i Anlo-A- Oil new .. 184 14 1

23 Atlantic Refining .. .. 7o "1 177
1S r .... 300 r3 JOO

Too Hueke.ve lipe IJns. .. 110 149 170

60 Crescent 11 pe Line. .. M S9 Si
TO C.alena Signal Oil.. .. iw II! 114
V. Indiana Iipe Line.. .. 1ST ivi 1M

110 National Tinna .. .. 42 41 414
p New York Trana ST4 374 S.'l
73 Nor Pitie lane 1: 174 1:4
TT Ohio Oil 114 II'. 147

1M Piene Oil. t V.

Prairie Oil A li 4T 4:1 4:7
M Sn Pipe Line 2S3 iM S.
70 Suuih Prim Oil 270 7 !S4

4'in Stand Oil of Cal... . TI4 Til T7
W Stand Oil of lnd 4TT 4T7 4TT

30 Stand Oil of Neb.. .. 4i 470 440

113 Stand Oil ol N J .. .. 403 407 407

110 Stand Oil of N Y.. .. 17 1734 174

40 Stand Oil of Ohio.. .. 391 So 33
33 Vacuum Oil 194 1i 194

TO Washington Oil SI St M

BONDS.

JSiwo Can Poo tT. notea .1014 M14 Wl'i 1"14
ltoon Kel Sprinc Tire 4s U 44 4U4 S4

UVeil N Y stale I4 l 10S4 PVS KSS

e,l ."enls per lllarf.

CURB STOCKS CLOSING.

Veiierdar. Frldiy
Bid. Aslrd. rid. AiUed

Wrailrn I 'op. 7 74' 7 I1 a
h 23' 234 234 23Ti

firrene Cananea ... 34 s,', tt-- i ti
Kerr iJilr 4 44 4 11

U How t," 14 l'i IT,
UhlCli alley Coal . 11 in Imi ii
Usson Val'ey. 3'4 3'i 3', 34
Manhattan Transit ... . 1', 14 13.19 15-1-

Marronlof m new .. . 34 44 3', 44
Nlpls.lng Mines . 74 74 74 74
Tobacrii I'risl pf M'j US1, 344 si
I'll Clc o( Am hi UI4 u 1' 4 US

Y11L011 tiol I.. 2 24 ' 2.4
BONUS.

llrailen Copper 143 14V 143 in
Canadian Par r, notes n, 1014 PiMj 1014
N Y Slate p,s w. I. 11154 !"S4 lS4 !Ht
Western Pie S 73 TS 71 IS

THE PHILADELPHIA MARKET.

Pliit..nKt.PittA, Jan. 3, The market was
dull with a heavy undertone and local
Issues gut but slight uttentli'ii during the
tn'SHlun. The reaction In arbitrage shares
was not vvell liked, There was 11 small
block of Tnuopali wanted and It was taken
around last night's close. Traction stocks
wro neglected. The summary .

Open- - lllsh- - Low. Cloi
Sales. 1117. e.t. el. Int.

10 Am Cm , . r'i '.".i Ta :n
Am ll.ti pi ... l"l 101 101 lot

o Halilutu pf 1034 1034 l')3l, 1031,

:i Cambria Iron. , 414 114 414 411

lm Cambria Meel , 44 41 44 4t
IT Klee SI or lint 4? 47 47 41

l'.'ii Urn Asplmll t e 3, 37 37
4 (leu Asphalt pf . 7S4 734 7.M.

13 lui Co of N A. ... 2:4 2T4 IT4
loo luierboro ... S'j4 S94 MS S94

Iteyilone Tel, . 11 II It II
110 Keystone Tet pf . 49, M4 M4

lhldi Nav, . S34 k14 14 S34
2 I.ehlali Nav t . V34 k.14 M4 34

1ST Ublgh Valley. . 714' 714 TIS 714
,ni 1, V Trans 1S4 14 144 14

3 I. V Tram pf 304 304 .H)4 50',
?) N v Central 'i 904 90", 90S
412 l'eniilv.inia ... ,M4 SI 1116 614 SI

10 IV11113 Salt . . 104 111 104 1'H
10 Peon Sleel nf. . 30 IVI fill Ml

38 Plula 4.'o cum pf 41 43 41 41
9 Plilla Klee. 24 T 24 Tt

37 Pblla Trae ., . 414 I4 14 M4
Jiil Iteaillnir . 41 lit M S14 H4
413 TonnlMll . 6'. f,. f,.
"00 irmi.lti.lniiint . . 74

IS I'uion Trae. . 4.M, 434 454
113 U (1 I M4 "4 331,

43SO U S Sleel . SkS SS li
1IONIIS

tlOO Am tl t. K 5s. .. k3 41 M M
..) lUIUlll .',. ,...,10.' Mi 1".' 10:

puiOCllv 4a 4341 .... lOu'i 1"'U 10"4 114
600 K P Is k! ST T IT

'...in I, V con C 1114 1114 1114 1114
TiH'i Plilla r.lev 4 so 40 so so

1000 Plilla Co 1st (s . I'V'i til, !4 f i
jooo Reaillnt s 111 4.. . :, H.'S HT', tTS

THE CHICAGO MARKET.

CilKMciu, .Inn. 3. Local securities nct4'd
very well coiisldei'lng the developments In
tho K.iHt. Coiiimiiiiweulth Kdlsou estnb-llshe- d

a higher level nml excellent sup-po- tt

wits affoidcd Seara-ltoebuc- Union
Catblda and Peoples Clus. Moderate
weakness was noted in American Cull
common. Honda dull und steady, Tho
nummary :

Open- - High Low. Clos.
finli-,-. inc. est, est. In;,

so Am Can 29 U 294 29 29

f.o Am Can pf k'J4 4 391 i s94
f,0 Am T T W U 111 111

si Hnoth Fish pf Ml no SO 80

10 Chi Rvs aeries 2. . S :t 24 24

IM Com V:diion 134 13k4 13 134

10 Hart M M Pf 1004 1004 1004 1004
ts Mont Ward if 109li 3094 1094 1034
45 Nat Carbon 1314 13S 13(4 133

2i Peoples Oas 1214 ,2,4 ITt 1TI

11 Public Service... . 77 77
20 Public Serv pf .. 91 934 95 34
10 Quaker Oala pf . . Ml lilt 101 10.1

(10 .. . Ill HI 11 141
T141 Swift It Co 103 3014 105

100 11 S Steel SS4 i'iH 674 S74
; Union Carbide 119 119 114 119

PONDS
chl Ry r. wis K84 94 MS

'won City Ry St.. . . WS W'S 91S
jm.i Coununera Gas (a,. It M tt

I The status tho Industry Is In shatp
contrast Willi that of one yenr At

J t'ti't lime the mills had sufficient ordets
,P ,()R to vvnrrnnt 11 sentiment of

optimism. The Steel Colporatlon had un

MMANl) FOR HOPPER

SLACK AFTER SALES

Small Price Concessions K I'O III

1 5 Cent Level No

Inducement.

MORE I'OItEIGN ."si(j'iil1 I liir..),,,,I p y

Additional IJevlew Data Shows
HI?? Dccrcnpe In Produc-

tion Tast Year.

Following the large sales nf copper
during tho closing days of December
demand or copper metal has naturally
dropped off. The producers, however,
luiV'B sold themselves Into comfortable
positions, with the American Smelting and
IteMnltijr Company practically cleaned up
for tho next twenty dnys : the Phelps
Jodgo agency until the middle of Feb- -
ruary and the Amalgamated Interests for
11. . . M ,. m,"'a iieA, icw wkki. ine new year
started In with copper about 3 cents be
low the prlco a year ago, and mock for nnd a payment In

any, since 1 have cash of per share to the
small. j era of the Company.

the review of for Tho Corn Kxclmnce Hank Intends to
the past year published In Titr. 8UN on
January 1 additional data has come to

Tim price fluctuations with ac
market conditions wua briefly

given. The following table shows the
average prices of copper (cents per
pound) :

Kleetrolytle, Lake.
UI3. PUT 1I3 1312.

January... 1 4S4 11.054 H.74T 11.337
February..., II.S71 14 044 13 233 14.3."
March 14.113 lt.4 lt.t- - 1I.V.4 ,
April lf.291 1S.I41 15 (A3 i;..s.'i
May 13.434 11.031 1S.T34 14.II3
June. 14.473 17 234 14.111 17.413
July 14.1S0 17 tK 1I.M3 17.3T.1
Autuat.. . IS 400 17 414 15.101 17.644
Jtaptember. II 3TI 1 7 r.os 1IV1 IT.f.34
October. , 11.337 IT 214 14.M3 1T.41
November. 15.142 17 3:4 14.023 17.417
December. 14.224 17.373 1I.!S)4

The above averages should not be con- -

fused with dally quoted prices In the open
market because, while tltcy nre based
thereon, they ate for refined electrolytic
copper on the basis of New York,
while the quoted market
for copper" fl. e., the day to day quota-
tions) includes freight from refineries to
consumers' yards and Is, moreover, sub-
ject to discount for cash. Ac. ; the quoted

Is frequently an asking price, while
the Ttiplnecriiip and Mining Journal quo-
tations represent prices at which trans-
actions are actually made.

Since the first of the new year there
have been 4fferlns of copper at slight
concessions from the fifteen cent asking
price nf the leading producers. Owing to
the substantial purchases made by home
consumers, however, the cheaper Copper
has not resulted In business of Importance

There'waa an lncreate of several thou-
sand tons In the European visible supply
of copper on the first of the jear. ns Indi-
cated In cable advices during tho past
week. The greatest Increase was reported
at warehouse points on the Continent and
was due In great men-su-re to the shipping
"on by- some of the lajger
selling Interests.

The forelvn visible copper supply In

XI'lglmd, Prance nnd afloat thereto. on
itiu.iry 1 was 11,034 tons, an Increase of

4 If tons In the pas! fortnight and com-
paring as follows at beginning of each
month till tons) :

1314. 1313 1S12 111. l?s, isos,
Jan. 1 31,034 40,3V) ST.. 43 4.1.197 1(13.022 f.3.477
Veti. 1 34,224 &S.C.70 M.1M 110.M4 f.2,935
3lar 1 Sa.174 M.V7 42.341 113,4V. ST.TJf.
April 1 3J.IS1 10.175 IS.34T HI, IS: H..V.4
May 1. 30.447 43 171 74 110.107 K.SH
June 1 29 6.11 41,114 72.113 1",I15 I4.V34
July 1 2,1T.' 41.421 70.172 1M.P5I ?.37
AUf. I T 374 43.0.K 4 OJ3 .S3, 7I.SS1
Sept 1 2f M4 45.W4 314 97 t'(7 '4.1t
n-- t t TT..V1 41 T4 f"3IO M.Wt tl.4M
Nut. 1 .'! 31 41.330 l 434 M.I.'T HUM
lice. 1 T1.S14 40 714 U,5 W.TT'i 100.4TJ

Visible supplies of copper nt Itolterdam,
Handling ami Hremen on January I were
t.24 tons, an Increase of 2.SS3 tons slncn
December le. Supplies t Hotteidnm In--

eased 1,"10 ut Hamburg, 1,331;
Ht Hreinell, 290.

Visible supplies ot copper at Hamburg
nnd Itolterdam und Hremen comparu as
follows at beginning of each month (In
tons) :

1111 1IS HIT 1!I!
.tan t 4.:i3 s.ni 13.1 si Tl.k.io
Veil. 1 4.MC 13,11.1 T2.)0
Maxell 1 .S2 11 .VUl U
April 1. 1T.SI2 10.93) 1I.3W
Mav 1 13.3HI 10.1TI 14 100
.llill 10.5T (1-

-' 11.150
July 1 10 '133 t.,543 IT 3 hi

Allr. 1 T.T4T .'..57.1 IT.OTi
Sepi. I T.tc I r:y. i,vn
O.t 1 S..V. 3.T37 1. 3J)
Nov 1 4.t7il 3 I'll 1I..147
Pee 1 S.T72 T.r. Il.ww

Aniicoud.i Copper Mining Company, the
largest Individual copper mine in the
world, piodiieeil last year -- TU.noil.nfiii
pounds of copper, as compared with the
riiord breaking total of TT3r,,noi,oiii
pounds In the previous ear. Some

follow (In pounds)
1313. 1HI2. un. 1110

4 moi 134.20l.00rt HJ NO.0IV) I21.WVVI 13s.wa.T4l
Julv 32.100.01 22.S0.1.O.JO 31,1'Oft.liiiO 2:.337.!.i
AUKUsl 22,.'A0OO TT.O'.l.l") 22. 00.), 1:
Sept. T.'.W.ClO 24.0iI.OO') 21,01,'VWI 21 rci.lio
Oi-- t . 1, 4O0.000 '.s.ooo.O'io :i,io.ii Il.iilT .'!
Nov. . S1.S60.0iO 24,:.'Ji,tio ;i,noo,oi 21,273 113

lire. - IS.ltiO.W) 23.IW.0oi) Tl.TOO.dOO TO.I'lvMl

Tnlaia .XZMMX) t,7u),0i) IfAfO'J.Oriil TC7.472.375
Although the December figures will not

bo available for several weeks the ear's
output of the porph,vry mines, with the
last month estimated, will show about
uu follows:

1313
(Dee. rut I 11IT 13II 1310.

Plan Cp lll.lW.T30 3l.lh4.S3T 3.1.511, 410 l,3lr.'.;r,
Nev Cos. 5,l;4,'.'l7 43 0n3.'.'sl U.H..l.' li.'..tiii.l5
Chino M,3l,i'.v7 I7.77i:.o.H M.y.t,
ltav Cons SO 34. 1P0 3I.74,27S 1II.V..OIT
Miami .. 33,l5,5i:i S.'.MT.W'O 1l,!'7ii..V,7

Totals ,314,40 S'A Tt').;il.?l 1M.5I2.WO l.',0,0O3,i.0
tlgures in the bands of the

I'nlted Stntes (Jeologlcnl Survey Indicate
a falling off In production of cop-
per last year. The total mnelter piodiii'-Ho-

with December estlinaU'd, wai
pounds, against l.'.'tJ.Sits.Ti'il

puiiiids lu l'.il'.'. Tho output was valued
ut SIST.'JOii.pOii on an average price of
l.'.n cents, against 10S,l3!i,3ss for the
previous vcir'n output.

The December statement of the Coppur
Pioducers Assoclnltnii will be made public
during the cBnilng week. Then will be
Known the ev.net production nnd move-
ment of refined copper during the piiet

itr. i:ports will be recoi'il bunkers,
according to pre.ieut liulieutlons, uhlb' It
will bo shown that total luive
fur exceeded lellimry pi inluctiou. The
lowejl stocks on record here nnd abroad
was one of thu Important features of the
copper Industry In 1913,

.Montana, which formerly led the coun-
try In copper production, turned out !i

per i'4'itt. less In 1013 than In loli, the
totnl being snu.HSN.non pounds, against
3nH,3ST3 pounds. The State nf Nevada
produced KS,3BS,S!I0 pounds of copper lnt
year, against sn,47,4!M pounds In 101 2.
Arizona led nil tho copper producing
Klates with a yield of 41 (,.1!3,n0(i pounds,
against 3!,038,ii 10 pounds In the preced-
ing year. Tho State of I'tah turned out
1 18, 200,000 pounds of copper last, year,
against 137,30(1.0110 In 1012,

Dry floods and (iriiernl
The Imports nf dry goods and teneral mer.

eliandlse at the port of New York for the
week rndrd December 27, as conipured with the
previous week and the correipoudliii: week ot
131'.', follow ;

Week Prev
Dee. '.'I. seek 1HIS.

Dry goodi.. I3.HV7.04I ll,t7.7T3 t3.3T9.t52
Urneral milie. .. lM!7.::i IS.FUO.TS'J l73,IHi:

Totali l:T.50l,3; tl3.7Tt,5!l l:3,T03.1H

at New Voik for Hie year lo
date rompare as follows:

From Jan 1312
Dry goods llrti.H7.710 IS3.V44,;k4

Uensral fcSt.Ml.nn SS7.6lil.4sK

Tttill Ti,oiuro,j;i

4, 1914.

THE STEEL MARKET.

Ciilldltloin In IniliKlry Itrflei-- t No

Cllitnuea,
Thetn has been no nppieclnbU' change

In steel condltioim iliirlng the week nml
the aatno tltilliess Hint has featliled Hi"
market In weeks entitllilli.H. frin.
tendency Is downward, and while soino,

I iiupea uk 4111 improvement jn runilllioqs
j are looked for during the present tiiarter

or in ino secniui quarter or ino current
year, nothing has nn yet developed upon
which this assumption can rest securely,

of
ngo.

quoted 'f share share
transactions, If January JMI stockhotd-bee- n

Washington Trust
Supplementing Conner

band.
companying

cash,
"commercially

price

consignment"

tons;

Preliminary

l.'itgo

deliveries

.llrrchnndlae

Imporlallom

merchandise,..
"1930,024.430

Apprerlnlile

filled tonnage of S.OIJP.IIIIU tons oil Its
books, against 4,3011,34" tons 011 Novem-
ber 30. 1913,

Whllo tho new tariff Is blamed as the
prime cause nf depression In the Industry.

I u is noted that conditions aro also tin-- 1

favorable abroad.
I The 4iucrfcH .1rfnl .Vnrfcef says that

rivets are openly limited In lareer lots
Ut SI. 70 for ' flf riletllPiil nrwl ftvn fori., .', .".', '. 1 '.'

I ':" "r " " l"" p" ,ns" rnrl"-"-'- y

TO. VOTE ON BANK MERGER.

Shareholders of Corn I'tchniige nml
tVaahlliKton Trust Will Aft.

The directors of the Corn Kxchance
Hank and the WnshltiKtnn Trust
i.ompnny have unanimously nixreeil

I to submit to their slmrelioldeis a
.proposition for tho consolidation of the
two Institutions 011 n basis of exrhatiite

operate the trust company as one of Its
branches nnd will retain the same officers
and clerks now In charge. The dividends
paid by both Institutions nre 111 per cent.
The stockholders of both banks will meet
on .limitary lo.

The capital of the Corn Kxrhnnge
Hank Is j:i,iini),rii)o mt t n, deposits of
ITI.OOO.ono. Its surplus nml profits
amount to I.V.i'T.ooo. The Washington
Trust Company has n capitalization of
inoo.noo. with surplus and profits of
II, 3T3, 000. Its deposits total $0,330,000.

STOCK EXCHANGE NEWS.

Terr Tlrnneh lllllees llpened nnd
b HrnUernKe l'lrnia.

The following Stock Hxchango bouses
have opened new branch otllccs: ITarrls

Fuller, at 4 4 Coutt stieet. Hrooklyn .
Kenn, Taylor & Co. nt Chicago, HI. : llar-rlnia- n

& Co. at tho Hlltimv-H- ; Keiieht-wange- r.

Calm A- Co. nt 12 West Forty-fourt- h

street, t Paris nnd Herlln . Keltey,
Howell A Co , at the Hotel Knickerbocker,
und II. ll. (..iithrle & Co. nt Voukeis

The following branch olllces of Stock
Kxchango llrms have been illscoiitlnui.il ;

Chandler Hros. Co. at Huston, Mass.,
Lancaster, Pa., mid I'ngland ;

Harvey FisU & Sons at Philadelphia. Pa.
nnd Chattanooga. Tenti : IMwnrd Sweet
& Co.. London. Derrick. Herg A. Co, Fifth
avenuo and Thirty-sixt- h street; Wardwell

'
Ail.ims, 40 West Fourteenth street ;

Nichols, AlacDonell Schelder. 140 West
Forty-secon- d street; llurrlmau A. Co.,
l'hlladelplila.

Hobert fUii'dbody Co, one of the
oldest firms In tlij- - llnanclal district, an-
nounces the admission to general paitner-shl- p

of .lohn I.lster (loodliody. son of the
late Hobert tloodbody, wlio wns the senior
partner of the firm.

DAILY TREASURY STATEMENT.

WASHINOTON Jan 3. The .talement nf re.
and pay .irran. of the Trea.urj ilio'Veiloelay DeeeiiitH-- Kisrat year

Receipts. .. IT.733.74v Kl."l 01 $3v',,43'i.v,i
Pay warrants. S 4ri 57.f'u;.M) jfis.vw.ciri

Surplus IT t3 333 H T4T U0 11? S'.T--
Hteelpls from euitoni' jenterii.iv 11 .'").T72:

from interna! revenue, ordinate. II :44 y.r,; cor-
poration tat, 311:17, and nil hi Ilaneoiis, fTi,!e.

National bank note revived fur redemption,
IT

The cash statement of tl, Pnltel Slain
Treaurer (or DeieinU-- r 31 shovis.

UKNKIt.VI. Kl'NI)
liold eoln Ki n l 311

tinlil irrlifli-at.- " 4i
Siller dulla- . till
Silur cenlfllhlr : .'. i;
Culled Mali-- , mites 1. iT. "'13
t'frttfieit itieras 011 bjuU- - 4 I .1.7

liauk nnte, . 31 3t3.3
Silver tuilllnn -- ilvir ami

minor iiun :t 7T' tTf.
Ca!i III Trea.uiy 1I.T'i.V'1
lu n itlnnal Imiim- - V .33.111
Available easli in Trea-ur- y anil

banks !l 'M.(.17
Ii'ilui't current Imbihiies
Kree bnlauee In Trea.ury and b.inki 10: 3:.i;
Other Treasury nH'l meli ... s si'i.l.M
Nit balance in teneral (unit 111 0.4.317

RKSKRVK Kl'NI)
(iold coin ami bullion . $i:ji.ooo 00.1

TIIPST Kl'NI)
To redrem oulslanillini ecrlllleale, p W7 'Tl v,:i
(irnnii tnlaf uisli a.et in Treaiury 2 03 MH.n:.,

PUBLIC DEBT STATEMENT.

WAIIIN(iTON Jan 3 --Tne public iMl o(
ttie I niteil State, atisirihiu- - to a .lalenient
issued o itav liy the Treasiirv IViMrtnient.

K:.efii iltp-i-i- i the niomh of lieinibi-r- .

1313, The cro. ill lil le., eh 111 the Tre in
liry. w,i f si.,ij. r,, ree.ipitul.itil .is follows:
lnlere.t : ilrlit I s ; i;.i
D..IH 011 wliieli inlrrr-- i h,i. ipii.i-- i sil 7i
1MU I'l lnn. no iiitere-- t ITi' 7".i:.:S5

Ca.li in the Tre.iury is ui.nle up nf the fol
lowin; Item.

KfNIi
(Jotd iiun and tiutliou 11 v i..),0(.-- )

ItKDKMlTIHN KIWD
irilil eo.ii tt.no'. Tlfl..).'?

Siller dollars .nut bullion ti.

(IKNKKAl. Kl'Nli
Cerlt(.,t rheeU,, iiiilil 111111 and

llfiiMles .III...3II.TIV
Silver dollars bullion ..ml lertlll

r.uei I'. .!.' .'
l'niled Mate. Holes i sl i.il'13
National hank mile. .11 163..
In nalinnat built. Itl.llf.T.HMI

T0l.1l t.'ii m isji
Acainat this theie ele niitslultilin

liold certificate ll II' IV. 'rtS
Oilier urtiOijIe. III. ."ITre.i.iir) mile ot 'H : .,. .vi
oilier ltsliiiuira If 'i MS.4VI
(.old ri serve I .11 a. tlD
.e.u uu an n .11I.1I1I11 H.ll Illl.tlHS llf III.OI III

BUSINESS TROUBLES

lili t! X ll I ) SIMPnilS .peilMiin in l,,i,k
nipt. Ills I" 'I'll Is. llglllllsl ,.l n 11,
rlloipsini, i Igar ilfiiler nf li'i S'siiu r-'st

mm Hi- -. has sliiroi tu ihe Singer llull.lli.g
anil ill tt- llnlel ii Im Iii Jutlgt- llnlipiiluteil I'lnlen. e f lliillgliliin ri. elu-l- .

wllh aillbnrli) t.i imrv mi tin. 1,iismi,..h inr
twenlv dais The llblllll, s nre I ;',n0D andthe nsaels 3.l'i)0 ,. h.is li, en III li .,ri. ,
iiinri. tlinn twenii vem

i.nssiu: ,v i:in m:itisi:it v i.m.,,,, i
bankrilpli ' has been lib' ngulnal Lesser
.tr clnbergei fiirnluire deiilirs m i,'

lllenue 'I lie iiiiMiii.re lire I'hlllp
Lesser nnd llctiiliir.l 1 lnl.cii.,.. (e
liusllii'ss Mas nluileil In lll'li) I'll.- assetsare esttouited ,it t'i,"i'.i ,

.VAIIOS' Sl'IIOlt.NHTIUS pel It inn In
runl ' li.is ,lll,d igniiisi ,v
Silinriisliln, deilu- In Jenelli, ,Vi ,11 J13Vr.lghth aieuni. .lodge . ' ;.,,.,lm...
Matlhi'vl llenkel leielvei. Imnd $ ,i'0
Tho llHbllliles nre ll.nsj mid me ii,,.i.tl.UIll) He has been li bllsllie.a forluelve yeniH

Tin: vMi:iiii'v m vnui' vi'Ti itcits si'i".I'l.V ro.VII'.VNV pillibin In liiinliiiipiie
has been Hied ugaliu-- t VMilbun I'mnk' jinlJoseph Kleltni.in. lining bnsimss us it,,.
Vlnelbilll .Mliliur.n liirets ."uiuile I 'niiip.i ,

ileiilelN In ilr gnnds, al VI Ivblrblcestreet .Inline Unit :li."lill."l l.i.K'l'llll le, elvel blind H ilH The II. ,1. Pill, s
lire Ml. I I" I"- - tl". . nss. is
IT fj'i'i It w is sil l Ii it ll... firm u i...nut V bought 3l.',iln0 Wn.lli nf slm 1,
whb Ii was In their slurs tbli" dm Mgn
and ilim sline then umsi ,.f I: h.is l.u ii
letni'i ed li. lintli

.MAX III' III a.ile.inan of TM. Wcvi 13i',
s reel has (He. I a pitlt.it 1,1 b.lllkviipli i
with ll.iblllilrs nf Ill.JV.i ii ud ,.n t a nf
a l.unu

V N I TIC IT H HON' Hvheilulis in li inkniiHi)
of Paul Mike, trading lis I'. Mike ,t Hun,
denier In lenincr renin mis at 313 iVeat
llrmiilHUV alum llalillltli.H of JIv.kTI and
nsicls of fln,,',i

MOItltIS Kin l.VI.'lt - Si lie.lllli s iii buikluptey
nf Mntrl ItiminT. dealer In dr.i gimds, ite,
al 3IS3 Third iiirniie. slnnv UubllltlrN of
tV.&TD mill aasels nf $".b(li

Till--: AI LIIN Sl'l'I'I.V I'OSII'A.S'V. ile.ilei. rt
rlertrleiil supplli-- nt u ei I: ,ih
street, bis lu.uli' nn' as.lKntnrni to M.irrl.'.welling, The eimipanv was Imi'l piil'iiled
nn 3ln 1. 1!I3. wllh a e Iplml nlni K nf
tl',0'111. I'hlllll A 1. 11 is pre. I. lent

HDYVAIIP I'IMII- - Judge Hull h,,s dlsmls.ed
Ills peilllnn in tiankl uplev tiled nn

s iigalns- - IMwanl Plb. dmler In
men's furnishing goods u i,.r, c.i.i i',,rn
si'i'l'lid slleet, nn a ri'tlleiuenl im.Ii ered.
Itors at i'o rents on the dollar p.i.iible 10
cents eish n ml in ccnta In i,i i,,,M a uitwo and four mnnlha.

585 MORE BUSINESS

- FAILURES LAST YEAR

Amount of Defaulted Indebted- -

ness Ilenched
Knst Hardest. Hit.

Stutlstlcs compiled by n. O, Dun A
o. for Hie yenr of 1913 show Hint the
ommerilnl failures In the tttilii.il Mi tl

during the year Increased considerably
ami totalled 10,037, as compared with
lii.lfiS In 1012. The ftVernee wns con
siderably nbovo that of previous years.
ine amount or defaulted Indebtedness nlso
was larger than Is normal, reaching ns
high ns I272.672.2S8.

According to It. O. Dun lc Co. the num-
ber of suspensions during tho year

largely during the last three
months, nnd although n greater pet cent-ag- e

of mercantile and Industrial mortality
ie in ne expected yearly as more new
eiitcrpiins are launched, the ratio of do.- -

mime in nriiis 111 ousiness was :i:i per
.in. 111 i.no, against y per cent, lit 1012
and so per cent, for years bnck to Hnis.

't'ltn r.lllMr,a. In... ,.1...iimituitiviui nm iini'during the past year numbered 4,213.
HKuiiim .i.a. in in iaii. wnno tne amouiil
uiviiiveii wns ji.j,i..',ii.'8, ns rompareii
with $S(!,7I0.032. Trading suspensions
totalled 11,145. against 11.011 In 1012.
and the liabilities aggregated larger, being
HI".,1iri,2I2, against I91,770,9fi In 1012,

In New Kngland, with the exception of
Vermont, there were more business re.
vorsis than a year ago. For that section
of the country the amount of reverses
totalled 1,7.18 In 1913. compared with
I. t!i0 In 1912. or l"f fifin nv -- .i,,..
$ir..sr,r,.73B.

lu the middle Atlantic States, with the
exception of New York, there were fewer
business reverses that n year ngo. but
the liabilities totalled I98.18S.480, against
I k 1,7TJ. In the South central section
of tho country failures Increased bv 200,
while the liabilities rose from 125,399',-9-

to 132,000,099.
The central Knstern section suffered

a considerably heavier business mortality,
Illinois alone reporting no less tha'n
1.0S1 defaults, against 933 In 1912. The
liabilities for this section were almost
double that of the year of 1912, being
JJ. 220,557, as compared with $23,637,-35-

Through the West nnd central West the
amount of failures was not so large, but
on the Pacific slope an increase was
acnln noted. The number of failures luWashington, Oregon nnd California nlotiewero 1.7HI, as compared with 1.290 In
101. whlln the liabilities Increased from
ni.039.J92 to $17,370.7.'i2.

DAIRY PRODUCTS MARKET.

Ill TTKIt Receipt, f,r the .. .r,
. w pniknaea, compared with So, 313the eek before. Tim aveuiniila-- '""' st'"s -- nine reduction nml Hie marketis in lie.ilthv uliupe. uu tftter trailingafter the ho'ldavs than anticipated outor limn l.nyrri are mere active than fursome nine past. I.lnei nf fancy belj butterire nlnir ciiIiik rnnlderalil. wild u rr. 'ivemei.t nf urUlnary sraite.. The beati.rii. taa uii.ves falrlv well; I'aiklnc sli.i k

ll. Iltllt uiplv jtiil linn (Jiliitatlniia nr
reainen 3. a tl 3TI,i- -

. nista, .!i
. eeennds :4f3le.i held evtran. 3T633e llrsls .V413I. , Slate ilalr. fine. I

3Til3ti gnn.1 In prime. JUialc. Process
ivtras TI.eTSi' . 0r.., T3tlI3iie 1'actoivbelli. nri .dV-'T- e. iiiirent rtrsm, :t
- P.i' klnic mmk. held, tsu. siTOi.e ,
fresh. No. :. I'i1f13i,e o. 3. 1 7 I, 1j 1 1, rfit TITS IT -- rmler Ibebt supplies the marketnntlnuea linn mi all llnea of m1h.Ii- - milk
l.aal wrek s re.elpta were 3. 1ST boxes, ngulnxt
l.iivl the week before. Out of tonn

fur wlmle milk has been cu client
and belter ileman'l for fancy aktms la an.tlilpateii. Prices are: (41ate, Held, perlal,
IKllIi.e. nverace fancy. H'.",i ; umler
rrailea. llllltr. Daltlra. helil, t.e.t. 17 rt
lli.e., aklnis, held, speclali, 133 14c , held,
illnlre. ll(i:i,e. skims, fre.li iin.nl tu
clinb-e- . lili, 5 11 iji'., puor to fair, (lu H)e

HISIIS.- - fuppllec ale aenerally Irreiiular In
in Ity thai buyers are taking the belter
k'laile- - of at.1r.1ae In preference VV'llh ll"1 -

ma ..r rfr.geiiitir eiie tie. rea.lnk' ilie--
- a m. tie! for foreign io. k nii.1

I'M e ctinw anme tin prov elllellt Nearuy
nr.. '1. .in.t iniXf'l in innUelate allpptv price.
f...i..i, rrcii Kuiiieri'it. e.tra-- , 3n eviru
fl'-- .a Sfilr-H- r . niMa, 33 a 34i . secunds 3T
iii'l- J'ainia) Uetit.i unit nearby hrntiery
nlutes. Hue 111 fatny. 4ii;ee, gatheteil
whiles, tine In Tlnesl, 4!frl4c , Mate I'enn
ayUalil.t anil liejrbv bennt-l- brnwna, 5g
14e . brtawii .uirt inlveil eulura. 34v3Tc ; rs
frlketatiir. Orals, SPatSTc, secntula, 30tf
31e . lower vrail.', TIUTSr Kurop'in erga,
(reh. U'O ilussii euaea. fair to prime. THr
3: . p..iir in fair, TI4j.'4c., refrigerator, poor
to lieoil, T.')l .'ve.

I.IVi: I'OCl.TltV Trading Raa quiet ..
tfritiy. but tlis market retained KrlJay'i
Ilritineea Tuike)a have soli! falrl) well
wn'i diu'ka suit geess in good demand,
ilutne.ia an. I Hie pliienna unchanged

I rti:sHt:i POPl.TltV The mnrket ins
dul' W'sierdu nnd t If elr ss with very Utile
demand, fullnnlng the holiday trading Willi

u.l st. .rages alinnlng little available imiin
leiiliei. tut prbi's In order in t lean up.
mil r""e.-r- In nenlernie aiippti and easier
Iiipk- - and gse.s sold slowlv. wlih an ne.

u. I'lniki'iis and in lu.srwl
silPPl). ijiiiitall'tlis arc; Turkea, ,M.ir-l.in-

lleUn.iri' and New Jerssv. CfiTIe,
Virginia eelei t,1 f,iyi, T3UT4i. ; ,lale and
reiiii.i h rfiilrf Tic dr' puked. av

leiags I'cs-- . :'M.TTe. VVVatern ar4lded.
frtinv. IT'tu.Si tililn nnd Michigan, 'iz'a

I .:!'.' . is ..vsiHge b"at. dlv picked. Tl
fi , l'1't'.uieipiiu broilers ii, 1.1 ; lbs

. each . Iiov paikeil Wealeril fowls.
itien In l.. lbs. Un. umler 30 lbs. IT
'1 1 3i . , old r.in.l, rs. l.'ii. . fiiilaba. prluie

.white iii lbs in dozen, per riuren, 34 !,',, 9
lbs 4 ::, t II Mi. s to i, lbs. II 3(1 dark,
11, T3 (liilns,is. aprlng. 3 lbs tn pair, per
pair. 11 iiiu 1 .i

RAILROAD EARNINGS.

4'll li VllD 111 UI.IMiTllN ,V1 C'I'IN'I'V.
The Oi:, .itn linr'lugtnti and ijulney llall-rna- d

t.i the Interstate (.'ominetre
riiuitnls.i.'n f"t ,Vn ember.

1il5. Changes
liital iper rei J'S s3 Pec. J3T1T.3

Tntal nper evp. 3.331,334 Inr 3., Tin

Net nper. rev T '131.1 tee. lies, nil
Tnt.it nel lei T lll.Tf.1 Dee TUT HIT
I iper In. ioui- - T. 133. Ut I tlsi- 73TV33

rroni July t
Tmal nper i ev 113 ',l,3 I1T ll"' 19.0.141
Tnllll nper evps tt. U .ill In. 331 l'.'

Vet np.r lev ir.,l41.Mt tue I'.Sii T

Tnfll liet rev ts 3.0, III Use. ,'.:,', IIS4
npei In. n tne 1l,v;.3.3lI 1'cc. 711. .:;i
m:v vnitK ni:iv irvvn.s am iiakt-roiti- i

The S'ew Vnik. New ILivsn and 1 a t f nr.1
ll.illni.il re s 1" the Interstate minium e
Viitiiuiissimi fnt Siiveiuber:

1U13 I'linnges
31 ilhl.43'1 lire. f t 73.10"

4.1 kU.S'.J lie. T.'7.U
II 4411 .Mill lie. II'II.I.'I

1 14V VT3 I lea IT. I'j'.l
1,114. V."l lid' 114 ll'.l

3 .':'. "D I li.T I if. I .".: ''HI
;'n 3'l.'. I'ln Im 'Jil7 7l.li

Iii 3ii'i..M'I lice J.'..'.i4 Hi 7

'i :ll,T1T llei .'I 104 Mil
7.MH t JT He. ..''.iT.sor

Tut. ' I npi" rev
Total i'l".i f Vps

S'et litter rev .

iT'.l.il net rev
I M'el llli'llllle

I'riim July :

Tni. I'le't rev
I'ni.il nper. evps

Net nper lev
I'm nl net fiiv
lipei uu niiie

hT. Lol'lrl AMI HAN I'll A.NClJtl'l I

Tue Si I.ihiIi mi'l s.m rr.uiel.i'o I t.i il

leports in the Interst its I'oiiinien e i'ini
lulssl.in tor Nnveinl.er'

l'lll Ilia n gea
'I'nt.ll nper rev . 13 TfiV.Ii: lie. I.'TT is:
Iota! oper v pa . T r.iu'.lvi Illi

Tnllll net lev. 1. HIT !i3'l Dei
oper in. nine 1 1131. T7V t lev

Pium July t'
T0I11I npei. rev Jl'.i HI. (CI ll"' II
Tidal oper evp I.'.III.'JU'I lip 4:1

Tula' net rev fil 4'i'i.H'.'. Pec
oper lini'iiie ;. 41,4 1311 He.

FINANCIAL NOTES.

The Hnuiherh riillfornla I'diann I'oinp.inv,
11111. of the few pilbll. 1111111)1 inllielln wlllib
Im re.iseii ibe dividend rale during Ihe pint
vear bus lust Issued a punplllel showing
the giiuvih nf Its prnpeiilea and tenltury

llnlel. Urns, ileal. .is lu power securl
tics ate Issuing post rinds on which are
Hue, I ihe various pul, Ik-- utility properties
in ..ui, b iln-- nre Interested grouped In a
i inn rrlu fm in under llm heading uf the nrnis i

Inlirssted lu Ihiir iiiiiiiiKi'iiictii eoiiiiol or
nperatlou I

11 Is announcer) that V W Halsey Co
nnd as.nrtnfea have purtliuseil and nre new
..if.rlnir al i,.ir mid llllertst 11.01100.1 Ivvo
venr pel i t ni se, urc. I gold miles of Ilia

'spring iillev Water 'iiiiip.ui) oui of a total
itllllinriren iss.ie m ". v.......

Hubert 11., i. .11. ."ll .V I'll nf 4 I tl nil ll vv

annniin e ibe aiitni.sbiu ut .lull it I.lster
li!mthiiiv sou nf the late ssitnir purlnrr nf
the llllll, o a B"i ei.il p.ll'liershlp I

Short Term
Notes

A iiiiiniif.'icturiiig concern employing
nearly one thousand ixxiplc lias short
term notes for sale ylcldinc '). The
proceeds of these notes to Ix; used In
extension of business and working
capital. Notes endorsed by rcsonsi-b- e

parties. AtldreiS SWHRT, WW

Tribune Iildg., N. Y.

BAMKlMt. InihMbaT

5 INTEREST
Allowed on account! of $10 and upwards.
Depoaita made on er brier Jan. lSlh

draw inlereit from Jan. I at.
$100,000 on depoiit with Ike Slat of N.Y.
We are entering our 74th year.
Banking by mail to meel your convenience.

Cal I or write for booklet. Tal.Baakmaa 1234
CLARKE BROTHERS, Bankers

IS4 Nauaia SI 'Tribun BIdt.) Eat. l$4t)

WATKIt I'ltONT PttOPKttTIHS.
PAI'TDItIKH, I'.M'TOllV HITK8.Kl.OVt) H. I'UltlllN, 1(1 Wall at. N. V

DIVIDKMIS ASH 1 NT K REST,
t

Mavlngi. Hanks.

UNION DIME
SAVINGS BANK
40th Street and Sixth Avenue

An Interest Dividend itooth ronser ulvsi
has la'cn deelaied at the rate nl

three and line-hal- f Per lent. Per Annim,
Pirdltril January 1, 1114.
and pa )n tile nnanii after

1 hurailav, January 13. 1914.
on all sums entitled thereto

under the ..

Money ileiMislied on or before
January loiliaws Intereil train

January I, IDI4,

4I.HX. r. It. K INN AN, Prealdenl.
I II4.NI IH M. I.IUKI. Treamirer.
11 11.1.14, t II. HUSH, Scctctorv.

THE FRANKLIN
SAVINGS BANK

Corner 8th Ave. & 4 2d St.
lis',fi i o9frhtt f .enii annual dlitttfnii Aim hrtn
dfltiitii nl Ihr ml? n 1 l.re' ntul tine ,nlf Ve
f'enf pee onaiu.i oil lt smm tnttttfrl thtrfto
frnm l'i to I3.(si), ittytihlr on and alter January
13.. 1914

lleposlts made mi or before the 10th ef .tami-ar- y

will draw Interest from the 1st.
fT3,l)3l,Tnn.TS

-- urplii-, pur value l, (1(11,1131. II
VM ii fO.NUI.l.V President.

JA.MLS A. M'l.MloL''!:. Sccretaiy.

CITIZENS' SAVINGS BANK
5 M) S4 UOWKItY. C'Olt CANAt. ST

1 UT I II DIM1IKMI.
The Ttuteea have nrdere.l Intereat at tha

st-i- .r TiiiiKi: vt oM-;.it.i.- r ciii pick
Ct'.Vf. per un. tun tn be paid to depositors
un and after .liiuiiNr. 13th on atl sum nf B5
nnd up in JCJJhhi which liave remained i
itepns! for the three nr l innnlhs ending
lleeemtier 31st, 191:1, in sceiirHanis with tba
by lavvs anil rulea of the bank Monev de.
pnsiied on or bsfiir lanuar) lOlh will draw
Inteiesl from .lannarv 1.Itr.Nlir IIASt.l'.lt. Preal.teai

HllMtV SV VI. Mil. Sscretsry
K31II. A. lll'IIIHI, Asslitaut Seeretary

Irving Savings Institution
lilt. I IIA VI It I.If SI.. N. 3.

The Trustee have deetareit a dividend for
Ihe sit ninnihv ending I'ccctnbvr 3lvt. IVI3, at
the lair of

FOUR PER CENT.
per annum on all sums from Si to J.I, mi entitled
thereto under Ihe i, p.vjable on and after
January 13th. mil

Pcpti.lt trade on nr liefnie January Ituii ss 11

draw it.teie.t fiorn January 1st. 1011,
II. I: TI'MMt, Piesldetil

til'Olttil' II 1)1 WIND 'ceieisv

IXM'I'IIINM AND VII. I.TIM. .

HMI'lltr. 'lltl'-- T (OVII'AN.
NoTll'L Ol" VNNt'AI MKI'.TIMI

N'olUe Is lieiebv given that the uiinuil
meeting of the stni khobters iif Hrnplre
Trust t'onipai v fm the elei tlnn of dlreitora
In the class w hnse term nf nitlie ahull
then evplre a ,d fur the Hppiilntineni nf
the Impeiiers nf et. tlun for 'he ensnlnc
H'ur, and f'ir tne tnins.u tiou of such nlher
business as mav In propsi iv bruiiehi befote
It Will be lu Id III the dlrei t.irs liintn. at
Ihe prim lp.il mt). e nf the iouipany. Nn

- Ur.inde.nv no vv e.inss.iav January Tl,
1 4 st Ii ii , leek In th forenoon

'nils will be open from 11 .M to IT M.
The bii.iks fui the irnnsfsr of slink iv 111

be f Insed f l inn VI nn .i i iirili.v Jatuiary
3. rill, until i A M nn Tluirsdav January

inn
MY III IN J HltOW ,N'. .set reiarv

Januarv 3td. I'll I

HltO A 1' V V TltL'ST I'OMI'ANV
New York, ll- -i einl.er 31 I'HS.

The annual lure t In e nf the stnckliuldsra oC
llrii.ulvva) Trut I'uiup.iny will ).e held at
the company a office. N'.i ;:33 llrnadivav,
llorengh nl Miinhat'ati, ("Ity nf New Vo--

on 'eilneda, .lanital)' 14. 1 4. at tvvelv
o tlijek, iwi'ti. fitr the election nf lilreciota
and for the ti.msai tpm of snip nther busi-
ness as niiiy prnpsrlv none hefnre said niest-lo- g

Polls will remain npen from IT ni Im'k
lloon t.i t n'el.nU P M,

JOHN W 11. Hi:i:t;i:s'.

nt'..iNi. tipi'iiit ri vnip.i.
'I'M l'l. I' 111 Mlltl'P I'llTV shares, seven per

eenl. cumulative piefertid spa k el par Sbo p r
.liaie. sublcet lo recall In two j.rai al 310V

nptli'll lllislness I'Mnlill-lie- il Ispe live
tliotiand share eomuion slock held principally
by oflicers of t'otiip'inv vv ho foiindeil Ihe i oniH-i- n .

ronsftvatlve management, piulll'ihle trade, coiM
selling omantrAtlnii, IiiisIiicm jirou-ciei- l by well
advertised trade mark, en wftleli several hun-
dred thousand dnllai have been evtended all
toil of the proill of thi business which was begun
with Utile capital amt incirascd by earning! of
Ihe business up to It piescnl sire lltiilnri has
earned gto-- s proflls in evres nf nne tuindred
Ihiuisanil dnllais tei )ear for i tal ear.,

ioiina uf which was teliivesied In advertis-
ing Piesenl and siieeelve Issue, nf prerrrterl
nock lutcndtd fm evpanslnn of al home
andabiovil N ( hov I3M Sun office

l'lll' WITH VMPI.I rtPIIVI VUMIIi:si't)
alia Hivisi'ii wii'ii pitrM-s-- i on puns,.
pi c riM vti:itii ii or Tin: i iissdi.ii) .11:11
SHU Iv I Nl'll Mil lll'l'l II . Mt'ST lili AC.
rilMPVMI.H Ull'll t Vtfl I SI'IONTP HIT-CltH-

S I .M'l'lll l't I AMI I I Ll PAII-Tlt- 't
I MIS Aflliltl'bs, IINVNl ll P O IIO.V,

int. o.Mvl Its

Vsseis t 11. Plana,
iiiiiiiineeliienl lias I n mule that the

b'lsiiiisM of the lle.ili.,itiiui Cotll- -

p.inv will Im 111 tied un iiuiler Ihe direr
linn uf llii iiiiliiuia' tniiiiillti e, ivlurli ,h

. .s.-- I nf Albeil II Iggui. I it lis tl I
nf the I'll, ise ,'atiiiial II. ink Suiinii

v ne-- r shlent uf Hie National
I'ttv Itanlv, Hint lleiij.'iinln liuiiifss of
I ..iiletilni' g Tli.ilinaii'i - Tu The ruiii-t- n

lire vvti: In- lepii si oteit in Hie m.l inge-niei- it

of tlio iiiii'.ii,v lv 1, M I" .Miuiihv,
wliu has lie o appiiiut-i- l I'l.iiiieu .if the
i Veiut Vl' i iUlllliltlee uf tin' I'liinl

sWIMix NH LOAN . IM'lIIONe),

'riie I'rnnUlln Snclelv atinnni ea ihe usual
lkcnii-.ilitiii.- rash illvlilind ai (lie rale of

lour A mt une-iia- ir rcr inn per nnn'i."
on all savings shine airoiinis of 310 lo 15,K
Thin I the meieiy's

r.(lllil onsei utile Dividend.
Sl'( I'ltlTII'ri I'lrn Mortiticrh on dwell
Inc. In New "iurk I Jt) and vlclnll) lion
sprililallle

l.r i, inr iii .iiiti-i-Iaiaiia. Marts mi m' itiiiif uiit '
lot llivcslots, Isree and steal! MMi'ii
IXtAII.IMt SY.STR3I Pi em now or write

fur noouiet m

llll. HI4NKI l --Illi 11 II
lllll 1IOMI 111 II DIM. A MA.tM s

lis, PVItK HOI), M II .Hit"


